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SPECIAL EVENT - INTERVILY wITH MR, M. S. SZYMCzAK

ANNOUNCER:

MR. LITYNSKI:

. In our progran today we zre bringing you from
Weshington an interview with iir. Mieczyslaw Szymczak,
Member of the Federal Reserve Board, chief benking in-
stitution in the United Stetes, by Mr. Zygmunt Litynski,
Polish suthor and journelist, who wes with BBC during the
war in London, special representstive of Radio Free Europe

In the first place, Radio Free Furope wants to
explain who Mr. Szymczak is and why we have invited him
to speak to our listeners about the American econony.

For us, free people in the West, it seems absurd
end therefore futile to comprre Bolshevik barberian
economy with Americen economy. Nevertheless, as Poland
is becoming more and more isolated from the civilized
world on the other side of the Iron Curtain, we consider
thet it is our principal duty to repeat scme fundsmentsl
truths in our broadcasts to you however obvious they may
seem to be. That is why Radio Free Furope has esked
Mr. Szymczak to discuss imericen economy which is de-
scribed by such papers s "Trybunz Ludowsz! or 'Sztender
Mloaych" as a "decayed economy".

Owing to his high position, Mr. Szymczek must be
regarded &s one of the most competent men to speak about
fmerican economic affairs. He has been for 18 years one
of the seven Governors of the Federal Reserve Boasrd. The
Fecerzl Reserve Bank is a government institution whose
object is not only to issue money but also to regulate
the entire fmerican banking system. The Federsl Reserve
System has helped the U. S, Government to win two world
wers. Through twelve regional banks the Federal Reserve
Bank reguletes credit activities and thus influences
fmericen industry, agriculture and commerce - in short,
all fields of the economic life of the United States.

Redio Free Furope wants to draw your ettention
here to one particular difference between a totelitarien
and & truly democratic system. In the present totaliter-
lean Pecland the key positions are distrituted by the
Government which is controlled by the Polish Politburo,
which, in turn, is blindly dependent on the Soviet Polit-
buro. Appointments therefore are mede according to the in-
terests cf the Russian clique at the Kremlin. The Gov-
ernors of the Federal Reserve Boerd, on the other hand,
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are appeinted by the ‘President with the approval, however,
of the Senate. In the final anslysis, then, their appoint-

-:ment lies with the voters, viz. American citizens whose

interests are taken care of by the Federal Reserve System.

Before Mr. Szymczak delivers his talk, Radio Free
Europe would like to mention thot this high-ranking Amer-
ican digritary is an &merican of Polish origin vhose
parents of peasant origin emigrated from Posnen, near
Bydogoszoz and arrived in this country in the 1850s.
Mr. Szymczak was born and educated in Chicago. Two unl-=
versity degrees and a long list of titles and honors
which I shall not read as it takes a whole typewritten
sheet, bear witness to his exceptional qualificetions and
industry. We shell only mention that he has been a uni-
versity professor, and an economic director of the Ameri-
can administration in Germany, and that, in 1944, he TepP~
resented in London the American Economic Administration
Abroed in connection with Belgien reconstruction plan.

Well, Sir, vould you tell please our Polish listen-
ers in Poland what they are not permitted to knows: what
is and what is not the U. S. economic system.

To start with I should like to thank Radio Free
Furope for having invited me to make this broadcast.
Polend will alweys remain my second country end I deeply
feel her hardships which I consider to be one of the
greatest lragedies in the world. Ve in America are SO
strongly attached to the idea of freedom and are so used
to the idea that ecveryone has the right to develop freely
that we simply cannot understand how an entire people can
be held in bonds, isolated from the rest of the world &8
in a condemned cell. This crime is too provocative to
last forever. Therefore, I do not lose hope for 8 mom?nt
that bad times will end, perhaps sooner than many peopl®
think. . Before this happens, however, it is of the utmost
importance that the Polish peopleé should not lose contact
with the civilized West to which they belong and to which
they shall return. If my talk contributes, even in somne
measure, to the maintenance of this contact, I shall con~
sider that I have carried out an important task.

You have put to me a somewhat general question
"what is and what 1s not the American economic system?'
If you would read the Communist press you might think
thet our economy is in a state of such decay that bankers
in Wall Street are hurriedly creating atomic bombs to
destroy the world and save themselves from ultimate
ruptcy. Let us speak seriously however, It is not possi~
ble to describe the economic situation of a country with-
out using figures, statistical data. The figures which !
am going to mention speak for themselves: thoy show the
the United States is in a period of hitherto unknown econ~™
omic prosperity.
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May I interrupt you for a moment? As people in
Bolshevik~occupied Poland have become accustomed to
false statistics, perhaps it wonld be worth while to tel!
the listeners of Radio Free Furope in & few words, what
is the difference between fmerican snd Communist statis-
tical data?

1he answer is quite simple. It is not conceivable
that statistics could he falsified in our country, as
every citizen has access to euthentic sources on which
our computations are bused. Owing to this fact there
are, beside official statistics, private returns which
are published by various private bodies: banks, insur-
ance compsniecs, industrial, commercial and agricultural
orgenizations, lsbor unions, etc. Every inaccurate fig-
ure would immedistely be challenged and the matter pub-
licly discussed. Aud, as I have already mentioned, fig-
vres show that, contrary to Comm nist propagsnda, our
present economic expansion and prosperity cannot be com-
pered with anything in world history. It would be useful
for our listeners in Poland to keep in mind some of the
following statistical facts.

In 1950, American production reached the record
figure of $279,800 million thst is 2% times &s much as
10 years ago, and over 7 times as much as in 1910.

The sum of $279,800 million represents 1,120,000
million zlotys. At the unofficial rate, which actually
comes closer to the real value, the figures of American
production amount to almost two thousand billion zlotys.

And here are other statistical facts which are
worth while mentiouing. The 60 million Americens who
were employed in American production last yeer, worked
on the average 40} hours weekly. Their average wages
amounted to $1.46 an hour.

$1.46 represents almost 6 zlotys en.hour, i.e.
Americen workers, working 40% hours per week, earn on
the average 970 zlotys per month.

These figures illustrate our production snd the
rete of our wages and they enswer, I think, much better
than long speeches, to your question "what is American
economy and what is not?" This American economy is a
highly successful attempt to organize our production and
the distribution of our wealth not for the benefit of a
clique but for the benefit of the entire nation and even
for that of peoples far beyond the frontiers of our coun-
try. This system has permitted us to build our domestic
production on a colossal scale and to raise, at the same
time, the standard of living of our citizens; it has
also allowed us to grent tremendous sums disinterestedly
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CONT'D  call that during the last five years America spent 30,9/
million (150,000 million zlotys) on aid to foreign coun-

tries for reconstruction purposes.

These figures show how mich our economic system'di
fers from = system based on slave labor, on disregard of
human dignity by keeping workers chained to their places ©
employment whicn they cennot leave or change. These 118t
also show how far we are from the Stakhanovite system,
perfidious method of urging men to work beyond their streve
under the pretext of pseude-ideological mirages, it realls
because Stalin needs Polish goods and does not need healt-iy
Poles.

MR. LITYNSKI: tould you tell us, in a few words, about the role of
trade unions in American economic life. As you certainl
knov, in Poland today trade unions are a merc fiction &S5
they are completely subject to the orders of the Pola..urv:
A Poligh worker vho has gone on strike is punished with
prisonment et the best, or with deportation to a death C¢
in Kolyma if his offense lg more serious.

MR. SZYMCZAK: : The existence of a strong and independent trade uniol

movement in our country shows how strong and vigorous ©

democracy is. Our-trade unions were able to develop be d

our vorkers huve freedom of organization in order to defen

their interests. Agreecments betwecn employers and work
are based on collective bargaining guaranteed by legisid”
tion. The settlement of differences by way of collect?
discnssion has been very beneficial to the workers. wors
conditions and wages are stesdily improving. The standt

of llving of American workers is the highest in the world.

The 8-hour day and the forty-hour week, together with a

tional peyment for overtime are generally accepted. Le

with pay, medical care, life insurance end old-age pensl:
are becoming an integral part of agreements negotiated
tween employers and. wage eurners. The right to straike
included in the terms of collective bargaining thus
strengthening the worker's position with regard to the
ployer and bringing many concessions to the Labor Union®-

In spite of thls, end this is very oignificant, produc"‘“'On

is not impaired by them. Losses in work hours occasion”

by strikes smounted to about one-half of one percent du
the last four years.

It seems to me that I have answered your question
pleinly enough. Let the Comminists tell their stories
about, the corruption of our economic system. This will
change in no way the fact that we are a very, very strons
nation. This will also not change our adherence to thos®©
principles to which we owe our strength: respect ot numal
dignity, respect of private initiative, principle of ta
earnings, objective education. Russia prefers to tuild
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its future on the foundations of slave labor, promising

“happiness and prosperity to future generations - that

which we have had for a long time - and have now. But
Russia does not say what will happen if the experiment
fails, if the hardships she is imposing upon millions of
unfertunate humen beings will prove to be the only thing
she cun offer to them. As for us, we are convinced that
methods such as the confiscation of property, the stif-
ling of private iritiative and that lack of competence of
party officiasls and economic wastefulness can only lead
to a disastrous end.

find now, I should like to ssk you a question which
is ssked by millions of Poles, what will happen to us,
what kind of a future do you see for us?

As I have already said I do not doubt for one
monent that Poland will be free again. Ve did not win
the last war in order to produce the present state of
affairs. We believed perhaps too naively in human hon-
esty, nevertheless we belicved that treaties we had con-
cluded would be respected. Today we know that we have
been deceived, but this does not mean that we are going
to accept the state of affoirs which has been imposed
upon us.

The eccusation of "fmerican imperialiem" is simply
too stupid to be discussed. It would be easy to prove
that American policy is to give and not to take. We are
doing this not only for atruistic reasons, btut in our own
interest, because we believe that our well-being can con-
tinue only as there is well-being in other parts of the
world. This resulted in UNRRA, in President Truman's
Point Four program, in $30,000 million we have spent. on
ald to foreign countries. Korea is evidence that Ameri-
cans know how to die in defense of freedom.

Owing to technical prosress the world has become
too smell to allow that a part of it should be separated
from the rest in a sort of reservation of human distress
and destitution. To remove these great divides has be-
come a postulate of history.

You ask how I see Poland's future. I think that
when Poland is free agein and rebuilt on strong economic
foundations, she will teke the place she deserves not only
in Furope, but in the world.

Ind now our time on the air is drawing to an end.
Let me, therefore, conclude this interview with a wish
that we meet one day in Warsaw in a free Poland.

Thank you very much in the nsme of Radio Free
Europe and in my own, too, for your statement which cer-
talnly will be eagerly listened to in Poland, I am sure
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that your words will contribute in a large measure to the
strengthening of contact between our-country and the Vest
vhich, as you.have just mentioned, is one of our most im-

portant tasks.

You heve just heard an interview with tr. M. S.

Szymczok, Member of the Federal Reserve Board who es
cusced American econony. Hls statement is a definite reply

to -the lies which are being spresd by the regime press.

Here is Rsdio Free Iurope.




